B ‘“70))""1%éi2

((?IE*)‘ AVEEE) 940 v v-HREERDTFRR
R=vEEY - 7ITHRAR(I AS)EFRAREICEH<S

HE7 OT7KERERXRNFLANS I v Y — X THBTT 2 EEERE RAREEER(EWE C)J &, FEEI2AI
94-5%x§%®x:yM’ﬁ#éF%Z%n)ﬁﬁﬁjﬁ%mbt:af BEEBN-E, LML, [EEEE
BT 52+ Y —Tld, EFBHEOBIR - BFBERAAEY R LT, ERME TOOBRKRREMBDOIES)
m&%&b\EWEC#E%%M%&bT$%%:&&?%: IEE > TV,

MERA D ZRBE(GMS) | OESEMAEFHEICET A - HRICHOMA I v X —DOBURESICHFL
w?nimy:—yk%YVYH%ﬁwﬁ—>E%y-FWU?a—%iﬁﬂ%Eﬁx:yﬁ%tyﬁ—ﬂa EW
BT 251 O+ YR DRRERME EREZESHHRICBITS AR - WROEE I v 37— -

¢I%H«@%u‘ﬁE%ﬁtbté?—?VoMf%mtODG&@W%%Fx:ym%tya—JKTL
(HEF=FH &

TEEIZ D S TR ] EER % e

— A DIREEBIEIL. 50V VRIBHEL (FRR > 1o
TP UN—AREEDHTVDDON, RZ2v FEE(GBRK
(2, FIBET CTHEETSFELEERSSISEELHOIN
SFIER - BRLOERINS I IV URIBHEOKRE - BS
BEZDPLETBEXNI > V—ARICE B> Fld T
e

MiEaRM DUV D & BIBHE & RIBHED XS X ¥ /< — 532D

FHNCARARENZE TR ARG RN, XA ORI ¥
RN, T v F v A EHEAEEE D 1988—91)h T(A
YR RGNS HFIC) BERZFT B LR TR EL
L THD. ZTNLIEDBERBHE EHBEZ & HEARIIC
FIRZREL TETWVS,

Bk - EEMICELVTEHI vV

—)ERIEL TV T L LEHEE
£ 1 1980—88. HMRERTHE) KK
DR O 1mERY R BEICR S T Lidd

R=—2EEY - by UFa—+EERRE

FREZ LN,
2L GLRDOES HEZERLO WA B,
ETlAL. ERvEFEELTY ERT - HREEE R, SSRE TR G ZEB 2 L 5 EE

WBHBEDE, A5y FEHEEREANRRLBIGFD kv
TELTOREELTIZ, IvUyY—BRICHTZ2REHIET
WORELEBE XA

EER ORI IFAEL TV
—BEDIA - TvLY—EEEDLERELREOE

%, TOHREZERT DI,
IV F—. i, ZfixFHEhe
W TR - B OMERNREOBEED, XA DFED R
BFElWEIvrxv—bwnickiciks,

Ry VHIBMED I v < —ERBHEIC R T 5 B 7z
RS ZZ) A, BEICE Y R AN TE L ORI A D

FrFv4ATEH

AREPOHENTDRBHENTHD ., T35 LIENRDRET
BRI NMERENRELEC LB ETER Y, LML, 7
NEXA T AMZ#MRELTE, TGN SHIFIC) BERZ K
THHITON I v I —BRIGFHROEE ICHE > TV L

RS EDIHDD,

TEEHE T E A « X v < — il E O EE (BUFE) [F L
MSADFRETREY 2 FRIE. F v F v A BRERFRDSH
BO®D2002FETH X TIIRHTRE L, LML, FELE

11

28 PIP-v—=vhkLTa— 2007.9.15




I RNEZL LIRS K5 BERIIFREL TR,

AAICE 5T, EEMFICBIZEHEQE - 1A% DM
BEWZIE, v U —HEND L OHREETNEAEE,
ZTNICHEEDTRA « BT NFTE % & OMIEILF I TH
%o WIE D EEERK D MIC & E S 25 A TR S BRI R IZ
BNEHTNS ]

MREEHEIER] Ofainithisg

— 54 - I UN—BEEMFERRUCTSE (AL U RIE
BRKNU)] | ALY ZREESE (KNPP)] [ ¥+
VME(SSA)] RERI v N—EBERADVHEKERER
L. PHEFRICIZ A OBEELETD “EEM (buffer
zone)” &L THBEL TEFRL, BETHHAICEST Bt
B E(EFVZ AL,

TrUN—ICHWTIABERTHEVSIAR LD BRI X
HBEN. INSOEWEFICHHFELI LRV ENBERER
REOHR., BLUVIUTFUI IV ADBANS D 5 A BT
CIF “BE" DLIICBZ B,

ZN&mDTEY - IBREYENERERZ(E), PEE
TRAHFR D RIBICE 2 BRI EBEHIAR OF LWL RAICDNT
AT AR END B,

TVTBFEBIT(AD B)NEBT S MHLARA I U FRIEKE (G
M S : Greater Mekong Sub-region)] DBIFEFIED AL L
TW3H, ZOXIRTIE EFEMHE OFEFSE XD HEE
ZooTETWV5,

i, Y (AT VHEELEZ—(MS C)l (F1) TR
£, HERD®H 26 HEHEH bRLZZIT T, FREEICE
FNBEE(ZA, AR, ¥ U— NS L, AVRY
7. HENVHEOEEEZHSICBT S AR - Wiz HEtenc
A - LTV 5,

Z OBEMFHEIC AT TEAMNICEERT 2Dk, ESEE
BUREID K S %508 o ld %" s Tld i . 28353
B CEIBIC A>T VS T R,

KNUDEHHIETH 5 A L oM MiZ, AR
ADBDZETHED SN THERFEE(EWE C)l Tl
FEMICMIBE L TWV5, £, - =TT - Fx 4TS
T AaURERAEIE(ACME C S)I & &7 ¥ VRTBUE
MIBH LIz Z, BROmIICHE > 728 TH %,

CTHDEIIE, ZA « Iy ry—EHEHMEIZ, GMSHD
o EEHE R, 5 LizRRERDERTOY 27 FOD
WRHIHTH O, FNEZOHEZBII TESI LA TER
W

Market Review

FROFERICERT 5B RikHEES

[Z C TOBERBEREEBOMEICEZRT &, KNUR
SSADKS GREBROMMIILBAADT &, TREAL
VLBHEE(DK B A)) O XS HHEBCROMMTE, 9T
ICE B I L EE T 2 R O@RICER Lk hidix
CYAqAN

RiEB Rz CTRFY 2 RERMSD, ERMtHOMEZ
FHEIT B &2 IchNniE. KNUTE XA O MM & A%
INBTLIEEB, TNHLDODIERIGRHERMIE, ESEith i FE
I AR RS 2 L BLIANCEIZ RS BUA - EREEE
ZNISCTEIEZREE S END T LRBET,

KNUDBZEE, v Y —HBEDWVS &5 7% 7 o
FETIREL, IFERICBICKREE TEERFT 2RI TG
HLBD. T LR OMRZEFETE S L OBz R -
TWa,

XA BURH DB RIFEEKIC & 5 W Ld 2 0iE. ThE D
WD) —H =T b5 % ED X S ICEEHH 21K % HEI#H
ALTWIFENCID>TN3 ]

KN U®OKERRIIFHE(ED—F

SYUN—EBBHERKNUE [(BEREDFFICEHL
TULRW) E—DRBFPBEKER] cUBMIFTWSIE
HLHY. U URIBHERX KN UBEEICHL TERE DT
PRBEMNUIY . BICEBEDEDONMNFEY UTe A
23y NEEBEDLKETTEZD LIBHZELTLEDN,

TKNUDOWEEEL DD, I TICXABINNE S Licfh
N7ZT BREFTVERBICETVD, AV ARWEEFEL >
FeR— « X HIRENEFELI2AHICEEE L TLLR, KNUH
REERICE, BEFHMTHS (AL VRIEMKEKNL
A)] OHBERELNLEBEINS & 5 TR NEHFEENV
%ot N T4 VEBERREDICA T UL, #
HEOEH. F— - ¥— - ¥ KNLAEIFAEAE (KE)IC
LRBD K S a1 A= IZ RN,

NeTAY A

R—+ Iy
RTK N UER RKNUBR

PIP-v—=yhLTa— 2007.9.15 29




POFOR

SE2AICE. 74 XY YKNLASE7TREE DR
WBFES5300A EAEBYRICEE L RIE ST 5% E.
KNLADO—HENEICEKN UL SHEERRT 2 ERNRENT
W5 (E2), T, BEEBRIC &K % KN URSHEER OIS
HO., KNL ARSI BRESGE EEE>TWVWE LI 7,

KN UFRENER & ERGFEREICHNT 20 E 5 »
WEANC LT, BURDO K N Uk, EEEH#E O & A fHA 72 #LIC
LT, 2¥ UR—DORFDDHREED BB &2 EEtT
RICFRA BBUAHERBE LTOEBREVHSIARELZ> TS,
REFFIFHAREO—BEU>TNB ENVZ S

EiRERCE “aXERUS

——E WE COifiiE TRENH 2DIE. »IE Y EERD
Teov—fl(AL M- BUOM) FEVWS 2 EICR B,

M2 AN 2 — 7 Bz L giEiE T3 EHRNE > TV
%, EEZZOWSETH S (AR)A—Y— FOTBLRFHE
REEGREE. S, AL UMNIEE B A A, FEEEED
DS e ) > IS5 — N DOREER-T L
ICERZED TN 5,

I - F 22— ABDA—F AR ETERERUEH, EHIE
DHEOERIE TXZ#H (strangers)) BNz, S# LD
LW, TEZFH) T2, HEDMETH WL Eh5
B, Nyar7EHBEREOHROADLIEE TEZE)
W 2EROAEL o TV 5,

A=YV = RA—FADEFEROAFNHAXERY Z"T
by, EEMENDLZ2ERTHREHIBIZE VIFUTED
%]

‘BEIRAL" OEBERY b5

— A=Y A TIZIBEHENSD [BRILE] FTP>THRS
3L T,

[ IRideE D omAEKIE, TRZHE) ITBNTWVS X—
YA DOEAEEHYLFILERELIITHNICHWEKLIIER S, =
2. WD GO, THidLE) ZIEED S XA—Y A ETEAT
CBHTDIL—EDBHBEVD T &2,

TO&IIC, EEOEHIIMOEDIEL L D) VT D —
M TREHZEHN., ZNREEENZY V7T TIREL, Bk
By - RFHGHTR Ry U — I REBIFED Y Y — M ik
EBMEITLTVWB T EEERT B,

A=V —hhlrLBL, 24, 2% UI—HMBUFDIR
Z BRYER/ERT—Y 2 b, KN USRDKBADEKER
. ZRABEAINE =2 DM VERE - FUASIEBRFHERE(N
GCO)DAUN—FE, v I —DBIAERE K-> TRAR

FIERFIL LT 2 BB O BGRE N X FE D BhrFT
TIELLEEE>TWV3 (), ZhHEEDOHL WS LD
%%

Fhe, ZAA, Y UX—ARALVEREDERIED
L&, MEAREENORKIZEAN, 1V RAREI LK
B - EEEOEBLC VXA TEEZHEH LTS, I
. EAORBICERTSmMAT I THEENS DA AT LA
BB, HoiclE, HE2ERTEEIRL, Hdedhid
P A (traders)] &9 “EHEE" 72172,

EEEFOCHEOBFYEIE. 5 Lz FILTFoEEA
T OEBERY FT—7OHT, G - FEEOERICHE L
DEFEFEPREICEE, JLFRICHD 2 & DEHEF - HERT
%75 & OFEPUTIRBEIZ /R - tLar xR e 1T U CEMRT
BZREND B )

NGODRLETEREIIEE

—BUER - BRIBYFNLREEN D LRV (K).

G4 - Ty UX—ERITFORAEBRIL. IvOY-ERZ
KEBUEEZZERT DL "BER [CIJETDENHNREF
73, EBEEIE. AL MATKNURBSHEBRICEIT TA
LYBROREZREES oY), ERZBHBEIEZRED
ANEREZHRYEL T3, BREMFRREE. [£Z2E] ©
BAl BICBELHBEZSZTH, HEHOELWVWERN
Z 2 U RROBHEICTE B TIREMDL H B,

MTEfIMDTRYIE LR S, 6%, EWECE
Wo e TSV RTYAL TR AR, UKL 25
A -ARZEML, TNETNOEREME OB - #12 « %
W77 + oI L7z BT E 4 ORI U TEER
TRIERMRRZRET 2LELNDH 5,

FRCHRIRA L 72V i, EEHE ORI, RUTHRE. #
(. HBLOIBEANDDOREEITXRETRENEWVS T
72, WD —MRER. R ER AR ROERER LA RIKHIC X
5NBEDTHEITFNER SR,

24 Ly UY—EEHEOREIE. ZARITIEA L Uk
HRO¥EZED, I TICZ  OWHOHITTOIEBFHR(N
GCO)WHHAE. WL, BRZEDOPHTEHL TV,
ESE T F R T EBEEBEPBUTE R & L EICN G OMR T
TRENIMD TRKE

S - ARNEABZEDMRE

A, BSEfHEOI v >~ —1fll7Z, NCOAT »
TATEGZVEN DD, AL UHEERIZEBRERIC X % AWK
BHITATEHELATVS, TORTE, EFCbis T—H

30 PYyP-v—=wvhklLTa— 2007.9.15




BN ZFR>TERKNUDOREGIEERZLEZ 5, 5HV
FRIZ, KNUDEEE O TH S HDEDRIFEZER L.
AL INOEFEHFIC K N UNEEST 5 TRRIpIRis) %
RETSEEDARBRNBIITE I L ZF LIV, Z59h
. ZABIFE KN UK/ TE 38T %,

ZABIFE LTI, MEOHABICTFBT 20 Tk
B EBHE D I v 2 — [l TOREMBOMRCETES -
TODPREELRVES S, ZAERNIIE. PBEROHR
LEDTRISOTADI ¥ = AMHEALTEL, ZOK
FOTEAE - BEELZ->TWVS, EEMHEOI vy~ —
RO PR D BFEDBEZZ I UL, ZACFHALEZAL S
IRE - RREEL LS ICEB/255 )

2o Y MATHREAD ‘BT

—BEEROHDERIE [&Z&B] 2#3BLAVWEDOEINE
bl ZD “ARE” HEORBEORKBN % XET B0 ER
HEUEEENEFTL, HFHERNS RENE T 2084
NHsd, BMSOIBTHIEZHEAEIEVEFEME TIE, %
DURREL “AXREB” FPEBFO7OY FBEPER
R, RER, BAREDPEAEWVNS Z &ICR B,

FAESDVEHERETENEZHDYZDIC LTS, JLER
ZA - FzVI—ABOEEDOE, Frra—IcHET S
FF AT - AT A ROEBHEIOWFIEWVWZ B,

HFEAEERLD, —HOITHEREKTEMI—A—LW
SEATITAABIFLRNSMHEOZIT T\ 5, EHiHAE 20
. 30N EHICHZE, B TR, K 2kmicRATH
EAD/NEBENHEE, XFBOENSEHET LEZEHDN
SRITUVTFTETHYEHOWEERETT> TS, FE
ANBANB R T A AFEBEELTEET T LICIZE 2 THELA RV
DEIICHEETERIFEL T 5, ,

Y UR—EATIE., PEEOEBEH#FIZE LD, vy
INAD & IVT ¢ 2 (FIvD 4 )7z Beds sl THE A D
‘ETRHEATVS, MR ZEL T, FMNOEEE
CILHER(C P B)WZE L Tz, 1989FICFFEM
DL, ZOEEHABEERL TV Ta—7h VR
TSR (T HESE : UWS A)] ARENI vy v —HH
B & DFRIFEICER LTz,

OI—HVER TR EDHERRI NV —"T13. &Fh 5k
DEERBEBOKL S ICH T 2 50, ZOEEEROFEEE FEIMN
KBETHAHFEROANLTHB, ZDIH, HLLHEET S
FREANEZERDZ VY ¢« V)IRE TR A REEREBRT
I E->TWVW3,

FNREIESERZLE, ThoD MR\ X, v VHED

¥ Market Review

—IRERICE DD B &5 BH T, MEE - HFEOT YR
IR AY /R EREB XKD ICkoTe, BANERT 58
O, BEREMFICBIT M TRy hY— T SRR L T
% DMRIETE,

G M S FAFEFTED, KL L THEAERFOEERZH
INE T B ERFFE O RICHFE T 2D TR, FTicqH
LT EOR LJVICEI UTe el © OHgRIR & 72 % &
SCHR DK S AARFIRE LERL LT AT R
57Eu ]

Sy R—(3HED “GEEXR"

—EBREER. BEBRLZSILEN AKX - EET@TE
BERBLBARERZATVNS, LKL, T+ Y—AICIZE
SBE9IC [PEBEL (Sinophobia) | DRIEHNIREL B, BR
FHRHVRETEPEEZERAL TLWAVWEINEZ 3.

Fznifc., AIFEARICIE. BCKEROX X v >~ —H#l
BARITEIRBE S S L BEHTIE RV EEZITWVS, EE
BUGOH THEE HEHE T NN ITEHE DR NE T AICE
BZBWVIAATLE ST B 12,

—AT, FEZ(EY VY —2+ TRIELCTENREEL)
J—T R —TEBRMDKILL21988FE LM S, T 5 LizFk
HEOMGZ R LU LTIy U y—2HEORHENICSE
RICEDIAT T LITHRINL TE T,

SHEAAICE. FEOGHWMATF THEGH(ETI £+
=0 THRMA AN B Ty =088 - T h1 UMD
BTy Y LHEEREORAEESHH ST TS
AV DOREREFENICHIET 5 L TARE L,

COBREE., FEOIXINF—EEO—RTIZHSH. [
KRS, FHENSA T4V OERICFET T v U —=HH
TARREMOVRT 4 NNTA V" ZBRETEBZCLEEEWKT
%

£z, REEG. FESRE F—D0ERICLHSHE -
TELTEY., PERI ¥ N — AD B EENEHRD
EHEE- T, TTCICERLIEI—AVIKETIE., T HEE
O—Y UNVRO—GEEHELERICEERREZRZ LT
%o

TH LIEmEBRFORFOBREEINRLTVEADIE, v
VR —HEEFEEG THEOHMERER ICkofzb s Tk
720 HERDEEEH~ VX L—3MAEGRID S Fr A+ XY
EELTWAE L, BRAETTHAIHEH Y IV TE5E
5FEETNE, HOWAETHEDO T L LY AHEHICE >
T %1%

PIP =Tyl Ta— 2007.9.15 31




-4
i

+ - e
i e 4
|
|
|
|
|

3
=

g

D

z

AEDMI ¥ I —HNRADEE

—BABFORI v+ I—AREESIHBIREEEZXD
Ho

M2y S —BHEBMHEIE S OENHRDODICE. HE
L DBRBILHIBHIEGRERBEL TV AN, EBEBREDO.OMED
I SRIRANR T2 EEREREDBEL TN B LA TX
W,

0k, BERIZELTE., a¥7BIUA Y FEDK
- EEMEGREEEL T, TEORE ) EDNT Y A%ZK
A3 LTWAFES), UL, EBEREINIL. BRNERE
£H0, HEAMKICA Y REARAFTTIHEMALTWERLY,

Ty UY—TF., EHEBEBREEN L, —REROMTIE
HEBREDIEFICE, v UY—ICRT Z2HEDOEE D
ERICEDEIHFIL TV, FCE, HZ2 LT TEAK
+HEY VTHEEESASEAN) ULAENEEW,

RAZEGEASEANEEICIZ, Ivrv—IB5" Lk
WEDEREH->TE, MEICIEHMT 372 DORE N
VW, BRICIEZFOEENND B D, LD OHEEE Ll
HOBIEA T, BARE, W2 v AN TEAMICIEA
SEANCEEUCEBRANDOEENRZ DIIFHZRAL THAED
5. KEDIIFICEET R0 BEERIGE CHERTICES,

FEE O H., ENEZRIENI ¥ < — D AEREE 2N
BELTHCEEERZETHRON, BARLKE(LGREL L
LICERERR Uz DWW, CHUCKFE LTZERDE
B, E—HEATZ I ELIEUTIEH LD, chidd SEE
T ARICHT 2 EBROEM T EREEE ZRIRL T3,

tBAA,. HAZGCM S BHEFTEEWE CHEETIEE
BHRREEESTVEH, I vy I—HARDKS TEE
<. TOHBTOREOEENILRZZERT 52 fRIE - X
BETOERBZRAMEIC LB EFEBEL THRLL,

X7, HBEREAZEOR LV TZET ZHEO MMV
FE®ICE, HABUFHEBERN G 0% &0 X &I TEMmM & B
5 - Sz Lz

CGENAVHAREVZ2—(MSC)
FaoayaA—YRET TN A S)AIC20024F1C
B, AIVIREEREOBIS -t - B R z#AE -
ZL., FORRZNHE - REEMICEMT 2 & 281, A
HWOMRICHET 2BEERERZTHI L ZENL T2, [T ¥
X—Yt—7 « VLERy M ES] DB ZZIT T3,

GX2) KNUDRNERHEY
KNLAZE7RERMES OEBANORIEICDONTIE. &

200783 A 1 HEOYUM( [ (v >~ —) AL VEER
HOWHAH) ) TZOFM e ERZHE LIZOTSRL TH
LW,

Fie, SESAPRANCIE. KN L A6 MREDEEA,
K N U RZEO BB LI EBRORERE & E OB %
ToTHEEZPHAL TV 3,

G¥3)zvo~v— O 7HRER

T E B RO R R EIC DV T, AEE200746 A15H
EDYUR T (v r~—) oY 7HEBL DN « EEEGRE
£ TEHRLIZOTHIRUTALLY,

(AT—8-T741L]
mR—EEY - by UFa—+

Pornpimon Trichot

(BHEE) Faoarya—YREVVTHER(L A S)EEM
7% B (Associate Director : A I Vst Z— (MS C) H
)

(] 2T — FREREXF L) CR)TFIARZE(Y Y
7N AR T BER (LS EE - SUEIZE).

(RFE)] 1973 HEA - ILEDERED DD Z A BHE
#(—175), 80 : KEEKEBIFT(US A I D)BIAL (&A1l
EHBEROEOOBE aY v/ b O—FT 4 21— X —
(—86), 88: I AS TEBHM@E I 0SS L] I—TFT 1 F—
Z—, 89 [ A SHEE(EILSERDH. ODBLEMEAKE
(—BiE)

GESN] 1998 @ (R v <~ —RIE( & DERERMERRZ X
#94 3N G O) Burma Issue] RS

(EE -] THE - EIV<EFR] (1995). TDERE
TIV—TEL VBT (1998). XA - EILEBEICHT
BOBEERE] (1998), 44 - Sy U~ —[MOERES
EERE | (2003), v o~ — R OXEICHET 3 X1 D
1 (2004) (WINEXAFE) BEZE.

TIT V=Y EH1E)

32 PIYP-v—vhkLDTa— 2007.9.15




